A proposal to borrow funds to finance improvements to
the water system within the Town of Blades, Delaware.
VOTE FOR ONE (1)
Shall the Town of Blades, Delaware (the “Town’) borrow
up to $375,000, made available by the Delaware

Department of Health and Social Services through its
Drinking Water State Revolving Fund? The proposed
project consists of the installation of a third back-up well D
and ancillaries along with a new raw waterline. The loan FOR
will be amortized over thirty (30) years at an interest rate of

1.0%, with accrued interest payable during construction of
the proposed project. (42.8% of the loan (up to an amount

equa} to $160,500) will be forgiven and not have to be AGAINST D
repaid by the Town).
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